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Date: 30.05.2024

The Secretary

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata - 700 001

Scrip Code: 11581
Sub: Outcome of the Board Meeting held on 30" May, 2024

Dear Sir/Madam,

This is to inform you that in pursuance to Regulation 33 of SEBI (LODR) Regulations,
2013, the Board of Directors of the Company in their meeting held today i.e., Thursday,
the 30" May, 2024 started at 3.30 p.m. and concluded at 4.15 p.m. has, inter-alia,
transacted the following businesses:

1. Consider and approved the Standalone and Consolidated Financial Results of the
Company for the quarter and financial year ended 31* March 2024 is enclosed.

2. Considered and taken on record the Audit Report (Standalone and Consolidated) on
Audited Financial Results submitted by the Statutory Auditors of the Company for
the quarter and financial year ended 31% March 2024 is enclosed.

3. Certificate of Unmodified opinion is enclosed.

The said results will be duly published in leading newspapers as per Regulation 47 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and

will be uploaded on the website of the Company.

Kindly take the aforesaid information in your records.

Thanking you,

Yours faithfully,

For Asiatic Oxygen Limited

Dipak Kadel Bl komay 1

Company Secretary | >

(Mem No. A35029)

Encl.: As above

“
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S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkol@yahoo.com

Independent Auditor’s Report on the Quarterly and Year to Date Standalone Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors
Asiatic Oxygen Ltd.

8. B.B.D Bag (East)
Kolkata- 700001

Opinion

We have audited the accompanying Standalone Financial Results of Asiatic Oxygen Limited (‘the
Company") for the quarter and year ended 31 March 2024 (“the Statement"), attached herewith, being
submitted. by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulation").

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid Standalone Financial Statement:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and '

b) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial information for the quarter and
year ended on 31% March, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of financial statements under the provisions of the Act and
the Rules there under, and we have fulfilled our ethical responsibilities in accordance with the
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the standalone Financial Results.




S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkol@yahoo.com

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the standalone annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material ‘misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.
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Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkol@yahoo.com

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of standalone
financial statements whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. .
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkol@yahoo.com

Other Matters

a) The standalone annual financial results include the results for the quarter ended 31° March, 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us, as required under the listing regulations.

Our report is not modified in respect of the above matters.

For and on behalf of
S.B. Dandeker & Co
Chartered Accountants

(Registration No. 3%1009E)

S Kedarashish Bapat
Place: Kolkata N Accd .. Partner

Date: 30™ May, 2024 (Membership No.: 057903)
UDIN: 24057903BJZWAC11¢
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S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkol@yahoo.com

Independent Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure

Requirements) Regulations, 2015

To

The Board of Directors of
Asiatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 700001

Opinion

We have audited the accompanying Consolidated annual Financial Results of Asiatic Oxygen Limited
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group") for the year ended 31® March, 2024, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/
financial information of the subsidiaries the aforesaid consolidated annual financial results:

a) include the annual financial results of the following entities:

AIG Ventures F.Z.E

Foreign Subsidiary

Agricova Limited

Sr. | Nameoftheentity = | Relationship
N ‘ - - v

I. | AOL Sugar & Industries Pvt. Ltd. Subsidiary

2. | Bihar Air Products Limited Subsidiary

3

4

Foreign Subsidiary

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

c) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally
accepted in India of the consolidated net profit and other comprehensive income and other financial
information of the group for the year ended 31* March, 2024.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the 'Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results'
section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us along with the consideration
of audit reports of the other auditors referred to in "Other Matters" paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.
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In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using-the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they eould reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: '

e Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the company has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
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results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions ‘and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of
the entities within the Group to €xpress an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. Our responsibilities in this regard are further defined
in the section titled "Other Matters" in this report.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also p'erformed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statements / financial information of 2 foreign subsidiaries, whose
financial statements / financial information reflect total assets of Rs. 188.41 Lakhs as at 31% March,
2024, total revenues of Rs. 0.00 Lakhs and net cash outflows amounting to Rs. 0.02 Lakhs for the year
ended on that date, as considered in the consolidated financial statements. These financial statements /
financial information are unaudited and have been furnished to us by the Management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, and our report in terms of sub-sections (3) and (11) of Section 143 of
the Act in so far as it relates to the aforesaid subsidiaries, is based solely on such unaudited financial
statements / financial information. In our opinion and according to the information and explanations
given to us by the Management, these financial statements / financial information are not material to
the Group.
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We did not audit the financial statements of 1 (one) Indian subsidiary, M/s Bihar Air Products Limited,
whose financial statements / financial information reflect total assets of Rs. 785.45 Lakhs as at 31
March, 2024, total revenues of Rs. 307.42 Lakhs and net cash flows amounting to Rs. 76.97 Lakhs for
the year ended on that date, as considered in the consolidated financial statements. These financial
statements / financial information have been audited by other auditors whose report have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so far
as it relates to the amounts and disclosures included in respect of this subsidiary, and our report in
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary, is
based solely on the reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31* March, 2024 being
the balancing figures between the audited consolidated figures in respect of the full financial year
ended 31 March, 2024 and the published unaudited year to date figures up to the end of third quarter
of the current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

Our opinion on the statement is not modified in respect of the above matters.

For and on behalf of
S.B. Dandeker & Co

Chartered Accountants
(Registration No. 301009E)

_—

g

Kedarashish Bapat
Place: Kolkata Partner

Date: 30™ May, 2024 (Membership No.: 057903)
UDIN: 24057903BJZWAD43Z
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ASIATIC OXYGEN LIMITED
Regd. Office : 8, B B D Bag (East),
Kolkata - 700 001 { West Bengal | ;
CIN : 1.24111WB1961PLC025067, Ph.: {033} 2230-7391/7392, E-mail : asiaticoxygenitd@gmail.com, Website: www.asiatl d.in
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31ST MARCH, 2024 AND CONSOUDATVD AUDITED FINANCIAL
RESULTS FOR THE YEAR ENDED 31ST MARCH 2024

_[PARTI (e | ] 'z 1 E | I
Ry, iy Lukhs [Except EPS)
Standalone Ganaolidatod
QUARTER ENDED YEAR ENDED YEAR ENDED
! 31.03.2024 © 31.42.2023 | 31.03.2023 | 31.032024 | 31.03.2023 | 31082024 @ 3103.2023
Si. Particulars (Audited) | (Unaudited) = (Audited) {Audited) {Audited) fAuditud) | {Audited)
1 .Income
{a} Revenue from operations ' 92.77 118.70 84.02 391.55 370.38 698.97 70270
(b) Other Income 644.85 680.54 966.45 2188.26 1348.20 2218.67 1371.61
Total Income (a) + (b} | 737.62 799.24 1060.47 2579.81 1718.58 | 2917.64 F074.37

2 Expenses

(a) Cost of Materials Consumed 0.00 0.00 0.00 0.00 2.87 145.99 167.24
(b) Purchase of Stock-in-trade 0.00 = - 000 - - -
{c) Changes in inventories of Finished goots, work-in-progress 068 | - = 0.68 - {0.91) . -
and stock-in-trade
|(d) Employee benefits expenses 12267 | 98.73 63.34 397.45 368.36 418.95 388.46
I{e) Finance costs 3163 = 4586 . .23.05 48.15 36.51 46.15 36.61
i({f) Depreciation and amortization expenses 7.93 793 788 3007 | 3163 31.141 3275
(g) Other expenses 294.44 99.87 421,59 515.06 800.22 603.99 1104.98
i Total Expenses {sum of {a to {q}} 457.35 | 211.09 51597 989.41 1239.59 1245.28 1719.94
i i
3 IProfiU{Loss) before exceptional items and T1ax (1-2) 280.27 588.15 544.50 1590.40 478.99 1672.36 | 354.37
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5 |Profit/{l.oss} before Tax {3-4) 280.27 | 588.15 | 544.50 1580.40 478.99 1672.36 354.37
.8 {Tax Expense . i
~I{2) Current Tax z 346.97 0.00 91.52 346.97 91.52 368.16 117.18
{b) Income Tax for Earlier Years 885 | 000 0.00 8.85 3.89 9.05 4.47
_!{c) Deferred Tax {881) = 0.0 725 1 (8.91) 7.25 (9.12) 7.03
Total Tax Expense 346.91 0.00 98.77 346.91 102.66 368.09 128.68
¥4 iNet Profit/{Loss) after Tax for the Period {5-8) (66.64) 588.15 | 445.73 1243.49 376.33 1304.27 225.69
" [Profigf{Loss) Attributable to the Non-Controlling Interest 18.16 20.35
Profit/{l.oss) Attributable to the Shareholders of the Company . 1286.11 205.34
8 Ozher ComprefenBaMEomE. L n L e e

A {i} Items that will not be reciassified to Profit or Loss 154.05 (52.90) (154.16) 198.74 (747.57) 199.87 (735.32)
{(ii) Income tax relating to items that will not be reciassifiedto = (19.01) 5.88 16.30 " (23.98) 82.29 (23.68) 82.29

__________ Profit or Loss (_ .

B (i) Items that will be reclassified to Profit or Loss 000 | 000 000 . 000 0.00 0.36 1.98

(i) Income tax relating to items that will be reclassified to Profit 000 ' 0.0 0.00 . 0.0 0.00 0.00 0.00
| orlLoss ] i ;
1Cther Comprehensive Income (Net of tax) i 135.04 {47.02) {137.86) 174.76 (665.28) 176.55 {651.05)
Other Comprehensive Income Attributable to the Non- ' i i {0.26) 0.00
Controlling Interest
Other Comprehensive Income Attributable to the Shareholders o | 17681 (651.05)
of the Company

' %T_c?tat Comprehensive Income for the period 7 68.40 541.13 307.87 1418.25 {288.95) 1480.82 (425.36)

_Qi_{(_:pﬂ:ggi_sig_g_proﬁt and other comprehensive income) (7+8)

Total Comprehensive Income Attributable to the Non- 17.90 20.35
Controlling Interest ) )
Total Comprehensive Income Attributable to the Shareholders o 1462.92 (445.71)
‘of the Company

10 Paad -up Equity Share Capital {face value of Rs. 10/- each} 165.21 | 16521 165.21 165.21 165.21 165.21 165.21

11 Other Equity g ] i - 27,601.82 | 26,186.26 | 27,715.33 26,255.10

12 'E_a_rti_i'ngs per Share {EPS)

~ a) Basic and diluted EPS v o (4.03)* 35.60* | 26.98* | 7527 2278 77.85 12.43
(of Rs 10I- each) -

* not annualised




i Notes:

The above Financial Results for the quarter and year ended March 31, 2024 have been reveiw§§ and recommended by the Audit Committoe and :

approved by the Board of Directors at their respective meetings held on 30th May, 2024. The Statutory Auditors have expressed an unmodified audit

opinion. : ;
| | | | i :

Financial results for ali the periods presented have been prepared in accordance with the recognition and measurement principles of Ind AS notifiod

_under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

‘ :, ! I |

‘The Company has only one distinct BusinessiGeographical segmem and hencc no separate segment information is enclosed.
|

The figures for the guarter ended March 31, 2024 and March 31, 2023 are the balancmg fxgures between audited figures in respect of the full ﬂnnnclnl

years and the published unaudited year to date figures upto the third quarter of the respective financial years, which were subjecied to limited rovlow.
] :

periodiyear. e

< O U e, By Order of the Board

Place : Mumbai

Date : 30th May, 2024 [t \ IAI-—J\) L
ST olkma Jal S SC7
| / {UnviAbhttam Sheth)
LN / __/ Wholetime Director

7 | [ or ASIKHE-QXYGEN (LD,

A S/ DIN: 00058201




ASIATIC OXYGEN LIMITED

Regd. Office : 8§, B B D Bag [East), ]

Kolkata - 700 001 { West Bengal }

CIN : L24111WB1961PLC025067, Ph.: {033) 2230-7381/7352, E-mall : aslaticoxygenitd@gmall.con, Website: vy, asiaticoxygenitd.in

i

{PART I

i é i |
STATEMENT OF ASSETS AND LIABILITIES
Rs. i Luktin
Sl. Particulars Standalene Consolidated
YEAR ENDED YEAR ENDED
31.03.2024 | 31.03.2023 31022024 = 31.03.2023
(Audited) {Audited) {Audited) {Auditod)
A JASSETS
_11. Non-Current Assets
{a) Property, Plant and Equipment 4,114.04 3,384.57 4,126.48 3,347.54
{b) Intangible Assets - « 73.54 73.54
{b) Investment Property 380.22 £04.43 380.22 604.43
__Ho) Financial Assets
. (i) Investments in subsidiaries 316.80 316.80 - -
(ii) Other Non Current Investments 13,640.74 12.811.74 13.803.31 13,071,989
(i) Long Term Loans and Advances 6,215.80 6,705.01 6,220.64 6,709.85
(iv) Other Non Current Financial Assets 30.00 50.00 30.00 50.00
(v) Deferred Tax Assets (Net) - 312 - 0,22
24,687.60 23,875.867 24,734.18 23,907.57
_f2. Current Assets
____H{a) Inventories 26.98 27.67 60.91 55.37
{b} Financial Assets e
{i) Trade Receivables 38.26 85,34 100.59 149.15
(i) Cash and Cash equivalents I 1,298.32 317.40 1,893.27 835.67
(iii) Other Bank Balances 110.00 49.18 110.00 49.18
1 (iv) Short Term Loans & Advances _2,541.39 2,276.86 | 2,316.24 2,058.99
(v) Other Current Financial assets 138.62 287.52 139.34 289.16
T 4,153.57 | 3,044.07 4.620.35 3,437.52
Total Assets 2885117 ¢ 26919.74 28,384.54 27,345,090
B |[EQUITYAND LIABILITIES ~
Equity
(a) Equity Share Capital 165.21 165.21 165.21 165.21
(b) Other Equity 27,601.82 26,186.26 27,715.33 26,255.10
Total Equity 27,767.03 28,351.47 27,880.54 26,420.31
Non Controlling Interest 166.09 148.19
[LIABILITIES
___#1. Non-Current Liabilities N
_{{a) Financial Liabilities ;
(i) Long Term Borrowings 815.02 281.56 815.02 281.56
(ii) Trade Payables
3 (a) total outstanding dues of micro enterprises and small - ~ - -
e EtETDIISES ;
(b) total outstanding dues of creditors otherthanmicro | 12.06 12.06 12.06 12.06
o enterprises and small enterprises P ] L
(iily Other Non Current Financlal Liabilities 66.89 66.89 66.89 66.88
(b):Long Term Provisions . 109.15 98.03 111.16 89.75
{c) Deferred Tax Liabilities {Net) 11.95 - 14.64 -
ek 1,015.07 458.54 1,019.77 460.26
2, Current Liabilites
(a) Financial Liabilities
() Short Term Borrowings 13.40 : 13.40 -
- (i) Trade Payables
(a) total outstanding dues of micro enterprises and small - - - -
.. Enterprises
. {0} total outstanding dues of cregitors other than micro 0.77 0.52 1.75 0.52
__enterprises and small enterprises
{ (i) Derivative Financial Instruments - 56.42 - 56.42
(iv) Other Current Financiai liabilities 54.90 52.79 272.99 259.39
D o Bl 69.07 | 109.73 288.14 316.33
Total Liabilities 1,084,14 568.27 4,307.91 776.59
Total Equity and Liabilites 28,851.17 | 26,919.74 29,354.54 |  27,345.09
|
: SUMMBSCRMTRRRT,  cT e e e  SRSU SR : By Order of the Board | |-
Place : Mumbai ~Fpr ASIATIC OXYGEN LTD.. -
Date : 30th May, 2024 { {/ MEW 2y
g £ ol
vvvvvvvvv (Urvi Abhiram Sheth)

Wholetime Director
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ASIATIC OXYGEN LIMITED
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024
(" I '000)
Particolirs For the year ended For the year endod
31-03-2024 31-03-2023
Cash Flow from Operating activities
Profit/ (Loss) before tax 159,527 48,402
Non-cash adjustments to reconcile profit/(loss) before tax to net cash flows
Depreciation/Amortisation/Impairment 3,007 3,163
Provision for Gratuity & Leave Encashment 1,112 (3,700)
Interest Income (112,587) {86,894
Dividend Income on Non Current Investments (4,068} (6.950)
Net Loss/(Gain) on sale of Non Current Investments (92,579) (40,245)
Net Loss/(Gain) on sale of Assets (5,079) .
Finance Costs 4,615 3.651
Security Transaction Tax 507 645
QOperating Profit before exceptional items and working capital changes (45,545} {81,932)
Less: exceptional items = 2
Operating Profit before working capital changes (45,545} {81,932)
" [Movement in working capital :
Decrease/(Increase) in Long Term Loans and Advances 48,921 71,750
Decrease/(Increase) in Other Non Current Assets 2,000 {5,000}
Decrease/(Increase) in Inventories 69 248
Decrease/(Increase) in Trade Receivables 4,708 (743)
Decrease/(Increase) in Other Bank Balances {6,082) 1,076
Decrease/(Increase) in Short Term Loans and Advances (37,612} (50,479)
Decrease/(Increase) in Prepaid Expenses 88 (12)
Decrease/(Increase) in Trade Payables and other current liabilities (5,406) (23,798)
Cash generated from/(used in) Operations (38,859) (88,890)
Direct taxes (paid)/Refunds (net) (24,685) (15,710)
Net Cash Flow from/(used in) Operating activities (A) (63,544} (104,600}
Cash Flow from Investing activities
Purchase of Property, Plant and Equipment, Intangible Assets, Capital Work In (75,954) (941)
Progress and Capital Advances
Proceeds from sale of Investment Property 27,500 -
(Purchase)/Sale of non-current investment 29,069 21,792
Securities Transaction Tax (507) (645)
Decrease/{Increase) in Other CurrentAssets 16,230 (19.693)
Interest Received 111,159 87,872
Dividend Received from Non Current Investments 4,068 6,950
Net Cash Flow from/(used in) Investing activities (B) 111,565 95,335
Cash Flow from Financing activities
Proceeds/{Repayment] from borrowings {Net} 54,686 11,356
Interest paid [4,615) (3.651)
Net Cash Flow from/(used in) Financing activities {C) 50,071 7,705
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 98,092 {1,560)
Cash and Cash Equivalents at the beginning of the year 31,740 33,300
Cash and Cash Equivalents at the end of the year 129,832 31,740
Components of Cash and Cash Equivalents
Balances with banks:
In Current Accounts 128,292 31,681
In Fixed Deposits (with maturity upto 3 months) 1,500 -
Cash in hand 40 59
Total Cashand Cash Equivalents 129,832 31,740

Place : Mumbai
Date : 30th May, 2024

By Order of the Board

EorABIATIC O

(Urvi Abhir.

;N LTD. /¢

Wholetime Director
DIN: 00058201

heth) | <\



ASIATIC OXYGEN LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024

(" in'000)
Particilors For the year ended | For the yewr ended
31-03-2024 31-03-2023
Cash Flow from Operating activities
Profit/ (Loss} before tax 167,604 35043
Norni-cash adjustments to reconcile profit/(loss} before tax to net cash flows
Depreciation/Amortisation/Impairment il 3275
Provision for Gratuity & Leave Encashment 1,141 (3.677)
Interest Income (115,628) (89,260}
Dividend Income on Non Current Investments {4,068) (7,217}
Net Loss/(Gain) on sale of Non Current Investments {92,579) (39,957)
Net Loss/(Gain} on sale of Assets (5,079) -
Profit on Sale of Property, Plant & Equipments ~ -
Finance Costs 4,615 3,651
Security Transaction Tax 507 669
Operating Profit before exceptional items and working capital changes (40,376) (96,573)
Less: exceptional items ~ -
Operating Profit before working capital changes {40,376) {96,573)
Movement in working capital :
Decrease/{Increase) in Long Term Loans and Advances 48,921 71,768
Decrease/(Increase) in Inventories (554) 198
Decrease/(Increase) in Other Non Current Assets 2,000 (5,000}
Decrease/{Increase) in Other Current Assets - -
Decrease/(Increase) in Trade Receivables 4,856 (402)
Decrease/(Increase) in Other Bank Balances (6,082) 1,076
Decrease/(Increase] in Short Term Loans and Advances (36,975) (27,753)
Decrease/{Increase) in Prepaid Expenses 180 (59)
Decrease/(Increase) in Trade Payables and other current liabilities (4,159) (23,264)
Cash generated from/(used in) Operations (32,189} (80,009)
Direct taxes (paid)/Refunds (net) (26,714) (18,192)
Net Cash Flow fram/(used in} Operating activities (A} (58,203) (98,201)
Cash Flow from Investing activities
Purchase of Property, Plant and Equipment, Intangible Assets, Capital Work In Progress (76,005) (941)
and Capital Advances
Proceeds from Sale of Investment Property 27.500 -
(Purchase)/Sale of non-current investment 29,070 13,612
Securities Transaction Tax (507) (669)
Decrease/(lncrease) in Other Current Assets 16,230 (11,616)
Interest Received 114,200 90,234
Dividend Received from Non Current Investments 4,068 7.217
Net Cash Flow from/(used in) Investing activities (B) 114,556 97,837
Cash Flow from Financing activities
Proceeds/[Repayment) from borrowings (Net) 54,686 11,356
Interest paid (4,615) {3,651)
Net Cash Flow from/(used in} Financing activities (C) 50,071 7,705
Net increase/({decrease) in cash and cash equivalents (A+B+(} 105,724 7,341
Cash and cash equivalents at the beginning of the year 83,567 76,028
Effect of exchange rate changes on cash and cash equivalents 36 198
Cash and Cash Equivalents at the end of the year 189,327 83,567
Components of Cash and Cash Equivalents
Balances with banlks: -
In Current Accounts 138,541 41,416
In Fixed Deposits {with maturity upto 3 months) 50,679 42,003
Cash in hand 107 148
Total Cash and Cash Equivalents 189,327 83,567

Place : Mumbai
Date : 30th May, 2024

By Order of the Board /| L

(Urvi Abhirar Sheth)

Wholetime Director
DIN: 00058201



Asiatic Oxygen Ltd.

REGD. OFFICE : 8, B. B. D. BAG EAST, KOLKATA - 700 001 PH. : 2230-7391/7392 FAX : 22306317
CIN : L24111WB1961PLC025067 * Website : www.asiaticoxygenitd.com = E-mail : asiaticoxygenitd@gmail.com

Date: May 30, 2024

The Secretary,

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata — 700001

Scrip Code: 11581

Dear Sir/Madam,

Sub: Declaration in respect of Audit Report with an unmodified opinion for the financial year
ended 31% March, 2024

This is to confirm you that pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we hereby confirm that the Reports of
Auditors are with unmodified opinion with respect to the Audited Financial Results of the Company
for the quarter and financial year ended March 31, 2024.

We request you to kindly take the above on records.

Thanking you,
Yours faithfully,
For Asiatic Oxygen Limited
V)
Dipak Kadel u N : ; /
x_~

Company Secretary
(Mem No. A35029)





