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A Asiatic Oxygen Ltd.

REGD. OFFICE : 8, B. B. D. BAG EAST, KOLKATA - 700 001 PH. : 2230-7391/7392 FAX : 22306317
CIN : L24111WB1961PLC025067 - Website : www.asiaticoxygenlitd.com « E-mail : asiaticoxygenltd@gmail.com

Date: 10.02.2024

The Secretary

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata - 700 001

Scrip Code: 10011581

Sub: Outcome of the Board Meeting held on 10" February, 2024

Dear Sir/Madam,

This is to inform you that in pursuance to Regulation 33 of SEBI (LODR) Regulations,

2015, the Board of Directors of the Company in their meeting held today i.e., Saturday,

the 10" day of February, 2024 started at 3.30 p.m. and concluded at 4.00 p.m. has inter-

alia, considered and approved the Un-audited Financial Results (Standalone & ,
Consolidated) of the Company for the quarter and nine month ended 31* December,

2023.

The said Un-audited Financial Results (Standalone & Consolidated) along with the
Limited Review Report of the Statutory Auditors of Company is enclosed herewith.

The said results will be duly published in leading newspapers as per Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
will be uploaded on the website of the Company.

Kindly take the aforesaid information in your records.

Thanking you,
Yours faithfully,
For Asiati Ltd —
or Asiatic Oxygen i
1 db{ <\V’M 1:7..-\
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’QLFO‘R k \Q{ Kofkata ):.:"\ 2
Dipak Kadel SN i
Company Secretary \\:'3": ///

" Encl.;: As above
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ASIATIC OXYGEN LIMITED

Regd. Office : 8, B B D Bag (East),

Kolkata - 700 001 ( West Bengal )

CIN : L24111WB1961PLC025067, Ph.: (033) 2230-7391/7392, E-mail : asiaticoxygenltd@gmail.com, Website: www.asiaticoxygenitd.in

~ STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

|l I I | | |

Rs. In Lakhs (Except EPS)
—— e

Standalone
QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Sl. Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
| 1 |Income T k. L . i/ ) -
|(a) Revenue from operations 118.70 90.43 107.54 298.78 276.36 370.38
(b) Other Income E 680.54 444.27 458.61 1543.41 381.75 1348.20
Total Income (a) + (b) 799.24 534.70 566.15 1842.19 658.11 1718.58
2 |Expenses
~|(a) Cost of Materials Consumed P 0.00 | 0.0 000 | o000 | 287 | 287
(b) Purchase of Stock-in-trade ' . N | 0.00 ~ 0.00 0.00 000 | 0.00 0.00
(c) Changes in inventories of Finished goods, work-in-progress 0.00 ° 0.00 0.00 0.00 0.00 0.00
and stock-in-trade
(d) Employee benefits expenses 98.73 88.46 88.84 274.78 305.02 368.36
(e) Finance costs 4.56 7.53 5.06 14.52 13.46 36.51
___|(f) Depreciation and amortization expenses 7.93 8.1 7.95 2214 | 23.64 31.63
(g) Other expenses 99.87 48.21 178.83 220.62 378.63 800.22
|Total Expenses (sum of (a) to (g)) 211.09 152.31 280.67 532.06 723.62 1239.59
3 |Profit/(Loss) before exceptional items and Tax (1-2) 588.15 382.39 285.48 1310.13 (65.51) 478.99
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
5 |Profit/(Loss) before Tax (3-4) 588.15 382.39 285.48 1310.13 (65.51) 478.99
6 |Tax Expense He e Y. .
(a) Current Tax 0.00 0.00 0.00 0.00 0.00 91.52
____|(b) MAT Credit Entitlement e 0.00 0.00 0.00 0.00 000 | 0.00
(c) Income Tax for Earlier Years 0.00 0.00 3.89 0.00 3.89 3.89
(d) Deferred Tax 0.00 0.00 0.00 0.00 0.00 7.25
[Total Tax Expense 0.00 0.00 3.89 0.00 3.89 102.66
7 |Net Profit/(Loss) after Tax for the Period (5-6) 588.15 382.39 281.59 | 1310.13 (69.40) 376.33
8 |Other Comprehensive Income
A |[(i) Items that will not be reclassified to Profit or Loss (52.90) 195.76 (48.75) 44.69 (593.41) (747.57)
___|(ii) Income tax relating to items that will not be reclassified to ~ 5.88 (21.77) 259 | (4.97) 65.99 82.29
Profit or Loss
B |(i) Items that will be reclassified to Profit or Loss 000 | 0.00 000 | 0.00 0.00 0.00
(i) Income tax relating to items that will be reclassified to Profit 0.00 0.00 0.00 0.00 0.00 0.00
or Loss
Other Comprehensive Income (Net of tax) (47.02) | 173.99 (46.16) 39.72 (527.42) (665.28)
9 |Total Comprehensive Income for the period 541.13 556.38 235.43 1349.85 (596.82) (288.95)
(Comprising profit and other comprehensive income) (7+8)
10 |Paid -up Equity Share Capital (face value of Rs. 10/- each) 165.21 165.21 165.21 165.21 ~ 165.21 165.21
11 |OtherEquity 1 26186.26
12 |Earnings per Share (EPS)
a)|Basic and diluted EPS 35.60* 23.15* 17.04* 79.30* (4.20)* 22.78
(of Rs 10/- each)
* not annualised




Notes:

The above Financial Results for the quarter and nine months ended December 31st, 2023 have been reveiwed and recommended by the
Audit Committee and approved by the Board of Directors at their respective meetings held on 10th February, 2024. The Statutory
Auditors of the Company have carried out limited reveiw of the above Unaudited Standalone financial results for the quarter and nine
months ended December 31st, 2023.

The above Financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

The Company has only one distinct Business/Geographical segment and hence does not have any reportable segments as per Indian
Accounting Standard (Ind AS) 108- "Operating Segments".

Current and Deferred Tax has not been recognised for the current quarter. The same will be determined at the end of the year.
The Company follows this this consistently for arriving at quarterly results.

Previous period/year figures have been regrouped and/or rearranged, wherever necessary to make their classification comparable
with the current period/year.

Place : Mumbai By Order of the Board
Date : 10th February, 2024 For ASIATIC OXYGEN LTD.

(Ajay Kanoria)
Chairman & Managing Director
DIN: 00044907
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ASIATIC OXYGEN LIMITED
Regd. Office : 8, B B D Bag (East),
Kolkata - 700 001 ( West Bengal )

CIN : L24111WB1961PLC025067, Ph.: (033) 2230-7391/7392, E-mail : d@gmail.com, ite: www.asiati Itd.in

'STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS 'ENDED 31ST DECEMBER 2023

] J l \

Rs. In Lakhs (Except EPS)

Consolidated

QUARTER ENDED NINE MONTHS ENDED EAR ENDE!
31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Sl Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |income T " ST kS r b e | (e |
(a) Revenue from operations 200.73 163.46 ‘ 107.54 530.18 276.36 702.70
(b) Other Income 686.58 45164 | 458.61 1562.57 381.75 1371.61
Total Income (a) + (b) 887.31 615.10 566.15 | 2092.75 658.11 2074.31 |
2 |Expenses
__|(a) Cost of Materials Consumed | 3690 41.08 0.00 113.20 287 | 15724
(b) Purchase of Stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
(c) Changes in inventories of Finished goods, work-in-progress 2,66 (4.07) 0.00 (1.70) 0.00 0.00
and stock-in-trade
___|(d) Employee benefits expenses | - 104.37 93.68 88.84 290.82 305.02 388.45
(e) Finance costs ] 4.56 7.53 5.05 14.52 1346 | 36.51
(f) Depreciation and amortization expenses 7.93 833 | 795 22.59 23.64 32.75
(g) Other exp 121.92 69.80 | 178.85 288.00 378.65 1104.99

Total Expenses (sum of (a) 1o (9)) 278.34 216,35 | 28069 | 727.43 723.64 | 1719.94

3 |Profit/(Loss) before exceptional items and Tax (1-2) 608.97 398.75 28546 | 1365.32 (65.53) 354.37

| 4 |Exceptional items 0.00 0.00 0.00 0.00 0.00 000 |
5 |Profit/(Loss) before Tax (3-4) 608.97 398.75 285.46 1365.32 (65.53) 354.37
6 |Tax Expense . o i i A, Qi
(a) Current Tax 5.24 4.15 0.00 13.89 0.00 117.18
(b) MAT Credit Entitlement 0.00 0.00 0.00 0.00 0.00 0.00
(c) Income Tax for Earlier Years - 000 | 0.00 3.89 0.00 3.89 4.47
|(d) Deferred Tax 0.00 000 | 000 | 000 | 0.00 7.03
Total Tax Expense 5.24 4.15 3.89 13.89 3.89 128.68
7 |Net Profit/(Loss) after Tax for the Period (5-6) 603.73 394.60 | 281.57 1351.43 (69.42) 225.69
| |
Profit/(Loss) Attributable to the Non-Controlling interest | 4.60 3.61 | 0.00 12.20 0.00 20.35
Profit/(Loss) Attributable to the Shareholders of the Company | 59913 390.99 | 28157 | 1339.23 (69.42) 205.34

8 |Other Comprehensive Income |

A _|(i) Items that will not be reclassified to Profit or Loss | (52.90) 195.76 (48.75) 44.69 (593.41) | (735.32)
(ii) Income tax relating to items that will not be reclassified to | 5.88 _(21.77) 259 | (497) | 6599 8229 |
Profit or Loss B - - o
B |(i) Items that will be reclassified to Profit or Loss | 0.0 0.00 0.00 0.00 0.00 1.98
(i) Income tax relating to items that will be reclassified to Profit | 0.0 0.00 0.00 0.00 0.00 0.00
or Loss
Other Comprehensive Income (Net of tax) (47.02) 173.99 (46.16) 39.72 (527.42) | (651.05)
Other Comprehensive Income Attributable to the Non- 0.00 0.00 | 0.00 0.00 0.00 0.00
Controlling interest
Other Comprehensive Income Attributable to the shareholders | (47.02) 173.99 | (46.16) | 39.72 | (527.42) | (651.05)
of the Company s B e B N
9 |Total Comprehensive Income for the period | 556.71 568.59 | 23541 1391.15 (5_96.84) (425.36)
(Comprising profit and other comprehensive income) (7+8) s [ i B _
Total Comprehensive Income Attributable to the Non- | as0 | 381 | o000 | 1220 000 | 2035
Controlling interest | N
Total Comprehensive Income Attributable to the shareholders | 55211 564.98 235.41 1378.95 (596.84) (445.71)
of the Company (=13 ) AL S|
10 |Paid -up Equity Share Capital (face value of Rs. 10/-each) | 165.21 165.21 | 165.21 165.21 16521 | 165.21
11 |Other Equity 26255.10
12 |Earnings per Share (EPS) N, _ - a i i |1 oy R
a)|Basic and diluted EPS 36.26* 23.66* 17.04* 81.06* (4.20)* 12.43
|(of Rs 10/- each)

* not annualised




Notes:

The above Financial Results for the quarter and nine months ended December 31st, 2023 have been reveiwed and recommended by
the Audit Committee and approved by the Board of Directors at their respective meetings held on 10th February, 2024. The Statutory
Auditors of the Company have carried out limited reveiw of the above Unaudited Consolidated financial results for the quarter and
nine months ended December 31st, 2023.

The above Financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

The Company has only one distinct Business/Geographical segment and hence does not have any reportable segments as per Indian
Accounting Standard (Ind AS) 108- "Operating Segments".

Current and Deferred Tax has not been recognised for the current quarter. The same will be determined at the end of the year.
The Company follows this this consistently for arriving at quarterly results.

Previous periodl/year figures have been regrouped and/or rearranged, wherever necessary to make their classification comparable
with the current period/year.

Place : Mumbai By Order of the Board
Date : 10th February, 2024 - For ASIATIC OXYGEN LTD.

\ \ / (Ajay Kanoria)
NG ) N Chairman & Managing Director
S0 A o0 Nt DIN: 00044907




- S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700301
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkel@yahoo.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors
Asiatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 70»0901

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the Statement”)
of Asiatic Oxygen Limited (“the Company™), for the quarter ended 31* December, 2023 and year to date
from 1% April, 2023 to 31* December, 2023 (“the Statement™), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, which has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we could become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For and on behalf of
S.B. Dandeker & Co
§ —= Chartered Accountants
(Registration No. 3(HQ09E)

‘ 4 #Bapat

- Kedarashis
Place: Kolkata N0 '/, Partnér
Date: 10/02/2024 " B (Membership No.: 057903)

UDIN: 24057903BJZVXK 1150
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S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkol@yahoo.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors of
Asiatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 700001

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Asiatic Oxygen Limited (“The Parent”) and its subsidiaries (The parent and its
subsidiaries together referred to as “the Group”), for the quarter ended 31* December, 2023 and for
the period from 1% April, 2023 to 31* December, 2023 (“the Statement™), being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

This statement which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting standard 34 “Interim financial
Reporting”(Ind As 34), Prescribed under Section 133 of the Companies Act,2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of Entity”, Issued by the Institute of Chartered Accountants of India (ICAI),
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015
as amended, to the extent applicable.



4. The statements included the results of the following Subsidiaries:

Sr. | Name of the Entity Relationship *l
No.

1. | AOL Sugar & Industries Pvt. Ltd. Subsidiary

2 | Bihar Air Products Limited Subsidiary

3. | AIG Ventures F.Z.E Foreign Subsidiary

4. | Agricova Limited Foreign Subsidiary ]

5. Based on our review conducted and procedures performed as stated in paragraph 3 nothing has

come to our attention that caused us to believe that the accompanying financial statements, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI ( Listing obligations
and Disclosure requirements) regulations, 2015 as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

. We did not review the interim financial results of one subsidiary, M/s Bihar Air Products Limited,
included in the consolidated unaudited financial results, whose interim financial results reflect
total assets of Rs. 767.26 Lakhs, total revenues of Rs. 250.56 Lakhs, total net profit/(loss) after tax
of Rs. 41.31 Lakhs and total comprehensive income of Rs. 41.31 Lakhs for the quarter and nine
months ended 31 December, 2023 as considered in the consolidated unaudited financial results.
These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary is baséd solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

. The consolidated unaudited financial result includes the interim financial information of two
subsidiaries which are located outside India and has not been subjected to review. The financial
information has been prepared in accordance with accounting principles generally accepted in the
respective country and has been furnished to us by the Management. Our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based
solely on such unaudited financial information. According to the information and explanations
given to us by the Management, this interim financial information is not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter.

For and on behalf of
S.B. Dandeker & Co
Chartered Accountants

(Begistrgﬂgyﬁo. 30<lé()QE)

» Kedarashish Bapat
Place: Kolkata Partner
Date: 10/02/2024 (Membership No.: 057903)

UDIN: 24057903BJZVXL904
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