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S.B.DANDEKER & CO.
Chartered Accountants

P-36 India Exchange Place, Kolkata 700C0L

Tel # 033-22254832, Tele-fax # 9L-33-22258149, Email- kabkol@yahoo.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of the Company Ptrsuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors
Asiatic Oxygen Ltd.
8, B.B.D Bag (East)

Kolkata- 700001

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement")

of Asiatic Oxygen Limited ("the Company"), for the quarler ended 31" December, 2023 and year to date

fronr 1" Apri|,2023 to 3 i't December, 2023 ("the Statement"), being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

2. This staten-rent is the responsibility of the Company's Management and has been approved by the Board of
Directors, which has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Repofting" (lnd AS 34), prescribed under

Section 133 of the Cornpanies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements

based on our review.

3. We conducted our review in accordance with the Standard on Review Engagernent (SRE) 2410, "Review of
Interirn Financial lnformation performed by the Independent Auditor of the Entity" issued by the Institute of
Charlered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material misstatement. A review of
interim financial information consists of rnaking inquiries, primarily of persons responsible for financial and

accounting matters, and applying analyical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we could become aware of all significant matters that might be identified in an

audit. We have not performed an audit and accordingly, we do not express an alLdit opinion.

4. Based bn our revier,v conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For and on behalfof
S.B. Dandeker & Co
Chartered Accountants
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Place: Kolkata
Date:1010212024
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S.B.DANDEKER & CO.
Chartered Accountants

P-36 India Exchange Place, Kolkata 700001

T el # 033-22254832, Tele-f ax # 9'1.-33-22258'1.49, Email- kabkol@yahoo.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
Asiatic Oxygen Ltd.
8, B.B.D Bag (East)
Kolkata- 70000'1

1. We have reviewed the accompanying statement of unaudited consolidated financial results ("the

Statement") of Asiatic Oxygen Limited ("The Parent") and its subsidiaries (The parent and its
subsidiaries together referred to as "the Group"), for the quarter ended 3 1't December,2023 and for
the period from 1't April, 2023 to 3l't December,2023 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20 I 5 as amended.

2. This statement which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting staridard 34 "Interim financial
Reporting"(Ind As 34), Prescribed under Section 133 of the Companies Act,2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of Entity", Issued by the Institute of Chartered Accountants of India (ICAI),
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in acco!ftftlnceMf,hllhe circular issued by the SEBI under
Regulation 33(8) of th; SEBI (Listing ouffiion@isclosure Requirements) regulations,2015
as amended, to the extent applicable. fl I
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4. The statements included the results of the following Subsidiaries:

Sr.
No.

Name of the Entity Relationship

1 AOL & Industries Ptt. Ltd Subsi
2 Bihar Air Products Limited Subsidi
J AIG Ventures F.Z.E Forei Subsidi
4 A cova Limited Foreign Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 nothing has
come to our attention that caused us to believe that the accompanying financial staiements, preiared
in accordance with the recognition and measurement principles-laid down in the aforesaid Indian
Accounting Standard and other accounting principles gererally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 oithe SEBI ( Listing obligations
and Disclosure requirements) regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6' We did not revierv the interim t'inancial results of one subsidiary, M/s Bihar Air products Limited,
included in the consolidated unaudited financial results, whose interim financial results reflect
total assets of Rs- 767.26 Lakhs, total revenues of Rs. 250.56 Lakhs, total netprofit/(loss) aftertax
of Rs. 41.31 Lakhs^and total comprehensive income of Rs. 41.31 Lakhs for the quarter and nine
months ended 31" December, 2023 as considered in the consolidated unaudited flnancial results.
These interim financial results have been reviewed by other auditors whose reports have been
furnishgd to us by the Management and our conclusion on the Statement, in so far as it relates Io the
amounts and disclosures included in respect of the subsidiary is basdd solely on the repofts of the
other auditors and the procedures performed by us as stated inparagraph 3 ablve.

7' The consolidated unaudited financial result includes the interim financial information of two
subsidiaries which are located outside India and has not been subjected to review. The financial
information has been prepared in accordance with accounting principles generally accepted in the
respective country and has been furnished to us by the Management. Our opinion on the Statement,
in so far as it relates to the amounts and disclosures includ.J ir..rp"ct oithis subsidiary is based
solely on such unaudited financial information. According to the information and explanations
given to us by the Management, this interim financial information is not material to the Grlup.

Our opinion on the Statement is not modified in respect of the above matter.

For and on behalfof
S.B. Dandeker & Co

Chartered Accountants
No. )

Place: Kolkata
Date:7010212024

Kedarashish
Partn
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