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Date: 11.11.2023

The Secretary

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata - 700 001

Scrip Code: 10011581

Sub: Outcome of the Board Meeting held on 11'" November, 2023

Dear Sir/Madam,

This is to inform you that in pursuance to Regulation 33 of SEBI (LODR) Regulations,
2015, the Board of Directors of the Company in their meeting held today i.e., Saturday,
the 11™ day of November, 2023 started at 3.00 p.m. and concluded at 3.30 p.m. has
inter-alia, considered and approved the Un-audited Financial Results (Standalone & -
Consolidated) of the Company for the quarter and half year ended 30™ September,
2023.

The said Un-audited Financial Results (Standalone & Consolidated) along with the
Limited Review Report of the Statutory Auditors of Company is enclosed herewith.

The said results will be duly published in leading newspapers as per Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
will be uploaded on the website of the Company.

Kindly take the aforesaid information in your records.

Thanking you,

Yours faithfully,

For Asiatic Oxygen Ltd
> 2

Dipok: Yot [/
Dipak Kadel N

Company Secretary

Encl.: As above



S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkol@yahoo.com

Independent Auditor’s Report on Quarterly and Half Yearly Unaudited Consolidated Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To
Th
As

e Board of Directors of
iatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 700001

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Asiatic Oxygen Limited (“The Parent”) and its subsidiaries (The parent and its
subsidiaries together referred to as “the Group™), and total comprehensive income for the quarter
and half year ended 30™ September, 2023 (“the Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

This statement which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting standard 34 “Interim financial Reporting”
(Ind As 34), Prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of Entity”, Issued by the Institute of Chartered Accountants of India (ICAI),
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015 as amended,
to the extent applicable.




4. The statements included the results of the following Subsidiaries:

Sr. | Name of the Entity Relationship
No.
1. | AOL Sugar & Industries Pvt. Ltd. Subsidiary
2 | Bihar Air Products Limited Subsidiary
3. | AIG Ventures F.Z.E Foreign Subsidiary
4. | Agricova Limited Foreign Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 nothing has
come to our attention that caused us to believe that the accompanying financial statements, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI ( Listing obligations
and Disclosure requirements) regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one subsidiary, M/s Bihar Air Products Limited,
included in the consolidated unaudited financial results, whose interim financial results reflect
total assets of Rs. 746.48 Lakhs, total revenues of Rs. 162.49 Lakhs, total net profit/(loss) after tax
of Rs. 25.72 Lakhs and total comprehensive income of Rs. 25.72 Lakhs for the quarter and half year
ended 30™ September, 2023 as considered in the consolidated unaudited financial results. These
interim financial results have been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

7. The consolidated unaudited financial result includes the interim financial information of two
subsidiaries which are located outside India and has not been subjected to review. The financial
information has been prepared in accordance with accounting principles generally accepted in the
respective country and has been furnished to us by the Management. Our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based
solely on such unaudited financial information. According to the information and explanations
given to us by the Management, this interim financial information is not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter.

For and on behalf of

S.B. Dandeker & Co

Chartered Accountants
(Registration No. 301009E)

Place: Kolkata

Date: 11/11/2023 (Membership No.: 057903)
UDIN: 23057903BGVEQN98E
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S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-22254832, Tele-fax # 91-33-22258149, Email- kabkol@yahoo.com

Independent Auditor’s Report on Quarterly and Half Yearly Unaudited Standalone Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To

The Board of Directors
Asiatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 700001

1.

We have reviewed the accompanying statement of unaudited standalone financial results (“the Statement”)
of Asiatic Oxygen Limited (“the Company”) for the quarter and half year ended 30™ September 2023,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, which has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For and on behalf of

S.B. Dandeker & Co

Chartered Accountants

. (Registration NOZKQO9E)

Kedarashish Bapat

Place: Kolkata NI A Partner
Date: 11/11/2023 (Membership No.: 057903)

UDIN: 23057903BGVEQM644
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