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Asiatic Oxygen Ltd.

REGD. OFFICE : 8, B. B. D. BAG EAST, KOLKATA - 700 001 Phone : 2230-7_391/'(39_2 Fax : 2230631‘(
CIN : Lé4111WB1961PL0025067 + Website : www.asiaticoxygenltd.com « E-mail : asiaticoxygenltd@gmail.com

Date: 27.05.2022

The Secretary

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata - 700 001

Scrip Code: 11581
Sub: Outcome of the Board Meeting held on 27" May, 2022

Dear Sir/Madam,

This is to inform you that in pursuance to Regulation 33 of SEBI (LODR) Regulations,
2015, the Board of Directors of the Company in their meeting held today i.e., Friday,
the 27" May, 2022 started at 5.30 p.m. and concluded at 6.00 p.m. has, inter-alia,
transacted the following businesses:

1.~ Consider and approved the Standalone and Consolidated Financial Results of the
Company for the quarter and financial year ended 31% March 2022 is enclosed.

2. Considered and taken on record the Audit Report (Standalone and Consolidated) on
Audited Financial Results submitted by the Statutory Auditors of the Company for
the quarter and financial year ended 31* March 2022 is enclosed.

3. Certificate of Unmodified opinion is enclosed.

The said results will be duly published in leading newspapers as per Regulation 47 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and

will be uploaded on the website of the Company.

Kindly take the aforesaid information in your records.

Thanking you,

Yours faithfully,

Dipofe Kaokef
Dipak Kadel

Company Secretary
(Mem No. A35029)

Encl.: As above



ASIATIC OXVGEN LIMITED
Regd. Office : 8, B B D Bag {East),
Kolkata - 700 001 { West Bengal )
CIN : L24111WB1961PLC025067, Ph.: {033} 2230.7351/7392, E-mail : aslaticoxygenitd@gmail.com, www.asiaticoxygenitd.com
i
PART Il
STATEMENT OF ASSETS AND LIABILITIES
1
Si. Particulars Standalo_ng Consolidated
YEAR ENDED YEAR ENDED
31.03.2022 31.03.2021 31.03.2022 03.202
{Audited) (Audited) (Audited) {Audited)
A JASSETS
1. Non-Current Assets }
{a) Property, Plant and Equipment 3,406.79 3,436.16 3,406.79 3.436.16
(b} investment Property 604.43 361.40 604.43 361.40
(c) Financial Assets
(i) Investments in subsidiaries 186.90 186.90 - -
{ii) Other Non Current Investments 13,509.69 11,898.18 13,657.71 12,040.84
(ili) Long Term Loans and Advances 7,422.51 7,480.99 742241 7,480.88 |
{iv) Other Non Current Financlal Assets - 59.94 - 58.84
25,130.32 | 23,328.57 | 25,001.34 | 23,379.33 |
2. Current Assets ! !
{(a) Inventories 30.15 | 30.15 30.15 30,15
(b) Financial Assets
(i) Trade Receivables i 77.91 87.05 77.91 87.05
(it} Cash and Cash equivalents 333.00 566.40 349.28 584.30
(iii) Other Bank Balances | 59.94 = 59.94 -
(iv) Short Term Leans & Advances 1,710.49 1,107.16 1,710.49 1,107.16
(v} Other Current Financial assets 100.21 202.34 100.35 | 202.48
331170 . 1,993.40 2,328.42 | 2,011.14
Total Assets 27,442.02 ¢ 25,418.67 27,419.46 25,390.47
B |EQUITY AND LIABILITIES
Equity
(2} Equity Share Capital 165.21 165.21 165.21 165.21
(b} Other Equity 26,475.21 24,885,358 26,452.64 24,859.19
Total Equity 26,640.42 25,050.60 26,617.85 25,024.40
LIABILITIES
1. Non-Current Liabilities
(a) Financial Liabilities
(i) Long Term Borrowings 168.00 - 168.00 -
(ii) Trade Payables
(a) total putstanding dues of micro enterprises and small - - - -
enterprises
(b) totat outstanding dues of creditors other than micro 12,06 12.06 12.06 12.06
enterprises and small enterprises ;
(iil) Other Non Current Financial Liabilities 66.89 66.89 66.89 66.89
(b) Long Term Provisions 135.03 116.53 135.03 116.53
{c) Deferred Tax Liabilities {Net) 71.91 9.94 71.91 9.94
453.89 205.42 453.89 205.42
2. Current Liabilities
(a) Financial Liabilities
(i) Trade Payables .
(a) total outstanding dues of micro enterprises and small - 4 - - -
enterprises
(b) total outstanding dues of creditors other than micro 0.20 .0.76 0.20 0.76
enterprises and small enterprises
(i) Derivative Financial Instruments 292.58 128.06 P 292.58 128.05
{ill) Cther Current Financiat liabilities 54.93 31,84 54,94 31.84
347.71 160,65 347.72 | 160.65
H
Total Liabilities 801.60 366.07 801.61 | 366.07
Total Equity and Liabilities 27,442.02 |  25416.87 27,419.46 25,390.47
: By Order of the Board
Place : Mumbai is Fgr ASIATIC OXYGEN LTD.
Date : 27th May, 2022 A DN A e
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(2| ROERATA |5 {__/ Chéirman & Managing Director
\x\ ] /X v/ DIN: 00044807
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ASIATIC OXYGEN LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2022

Place ; Mumbai
Date :27th May, 2022

("in'000}
. For the year ended | For the year ended
FarBie 31-03-2022 31-03-2021
Cash Flow from Operating activities
Profit/ (Loss) before tax 1,29,635 1,05,050
Non-cash adjustments to reconcile profit/{loss) before tax to net cash flows
Depreciation/Amortisation/Impairment 3.121 3,025
Provision for Gratuity & Leave Encashment ) 1,850 1,321
Interest Income (62,9891 7 {58,177)
Dividend Income on Non Current Investiments {7,260) (3,662)
Net Loss/(Gain} on sale of Non Current Investments [93,012) (36,991)
Finance Costs 143 534
Security Transaction Tax 4,362 2,182
Operating Profit before exceptional items and warking capital changes {24,150) 13,282
Less: exceptional items - -
Operating Profit before working capital changes {24,150) 13,282
Movement in working capital :
Decrease/(Increase) in Long Term Loans and Advances 5,848 14,000
Decrease/(Increase) in Other Non Current Assets 5,994 {1,319)
Decrease/(Increase) in Trade Receivables 914 1,341 |
Decrease/(Increase] in Other Bank Balances (5,994) 1,206
Decrease/(Increase) in Short Term Loans and Advances (58,215) 5,596
Decrease/(Increase) in Prepaid Expenses 72 74
Decrease/(Increase) in Trade Payables and other current liabilities 19,560 (13,160)
Cash generated from/(used in) Operations {55,971) 21,020
Direct taxes (paid}/Refunds {net) (28,973) 15,738
Net Cash Flow from/(used in) Operating activities (A) {84,944 36,758
Cash Flow from Investing activities
Purchase of Property, Plant and Equipment, Intangible Assets, Capital Work In Progress (24,486) (749)
and Capital Advances
{Purchase)/Sale of non-current investment (5,960) {56,516)
Securities Transaction Tax {4,362) (2,182)
Decrease/(Increase) in Other Current Assets 10,066 (5,205)
Interest Received 63,064 58,425
Dividend Received from Non Currentinvestments 7,260 3,662
Net Cash Flow from/(used in) Investing activities (B} 45,582 (2,565)
Cash Flow from Financing activities
Proceeds/(Repayment) from borrowings [Net) 15,947 (2,672)
Interest paid (143} (534)
Net Cash Flow from/{used in) Financing activities {C) 15,804 (3,206)
Netincrease/(decrease) in cash and cash equivalents (A+B+() (23,558) 30,987
Cash and cash equivalents at the beginning of the year 58,430 27493
Effect of exchange rate changes on cash and cash eguivalents 56 {50)
Cash and Cash Equivalents at the end of the year 34,928 58,430
Components of Cash and Cash Equivalents
Balances with banks:
In Current Accounts 34,857 58,346
In Fixed Deposits (with maturity upte 3 mouths) - %
Cash in hand - 71 84
Total Cash and Cash Equivalents 34,928 58,430
By Order of the Board

For ASIATIC OXYGEN LTD.

{Ajay Kanoria)
Chairman & Managing Director
DIN: 00044907




ASIATIC OXYGEN LIMITED

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2022

Place : Mumbai
Date : 27th May, 2022

(" in '000)
: For the year ended For the year ended
PRrOERAES 31-03-2022 31-03-2021
Cash Flow from Operating activities
Profit/ (Loss) before tax 1,29,854 1,05,058
Non-cash adjustments to reconcile profit/(loss) before tax to net cash flows
Depreciation/Amortisation/Impairment 3,121 3,025
Provision for Gratuity & Leave Encashment 1,850 1,321
Interest Income (62,989) (58,177)
Dividend Income on Non Current Investments {7.260) (3,662)
Net Loss/(Gain) on sale of Non Current [nvestments {93,012) {36,991)
Finance Costs 143 534
Security Transaction Tax 4,362 2,182
Operating Profit before exceptional items and working capital changes {23,931} 13,290
Less: exceptional items - -
Operating Profit before working capital changes {23,931} 13,290
{Movement in working capital :
Decrease/(Increase) in Long Term Loans and Advances 5,848 14,000
Decrease/{Increase) in Other Non Current Assets 5,994 (1,319)
Decrease/(Increase) in Trade Receivables 914 1,341
Decrease/(Increase) in Other Bank Balances {5,994) 1,206
Decrease/{Increase) in Short Term Loans and Advances (58,215) 5,596
Decrease/(Increase) in Prepaid Expenses 72 74
Decrease/{Increase) in Trade Payahles and other current liabilities 19,559 (13,159)
Cash generated from/(used in) Operations (55,753} 21,029
Direct taxes (paid)/Refunds (net) (28,973) 15,738
Net Cash Flow from/{used in} Operating activities (A} {84,726} 36,767
Cash Flow from Investing activities
Purchase of Property, Plant and Equipment, Intangible Assets, Capital Work In (24,486) (749)
Progress and Capital Advances
(Purchase)/Sale of non-current investment (5,960} (56,516]
Securities Transaction Tax (4,362) (2,182)
Decrease/{lncrease) in Other Current Assets 10,066 (5,205)
Interest Received 63,064 58,425
Dividend Received from Non Current Investments 7,260 3,662
Net Cash Flow from/(used in) Investing activities {B) 45,582 (2,565}
Cash Flow from Financing activities
Proceeds/{Repayment) from borrowings (Net) 15,947 (2,672)
Interest paid (143) (534)
Net Cash Flow from/{used in} Financing activities (C) 15,804 {3,206
Net increase/{decrease) in Cash and Cash Equivalents (A+B+C) (23,340) 30,996
Cash and Cash Equivalents at the beginning of the year 56,640 25,644
Cash and Cash Equivalents at the end of the year 33,300 56,640
Components of Cash and Cash Equivalents
Balances with banks:
In Current Accounts 33,229 56,556
in Fixed Deposits {with maturity upto 3 months} A 7
Cash in hand 71 84
Total Cash and Cash Equivalents 33,300 56,640
By Order of the Board

For ABIATIC OXYGEN LTD.

Chgirfan & Ma

anoria)
naging Director
DIN: 00044907



ASIATIC OXYGEN LIMITED
Regd, Office : 8, B B D Bag {East),
Kolkata - 700 061 { West Bengal )
CIN : L241 11WB1861PLC0O25067, Ph.: {033} 2230-7391/7392, E-mall : asiati itd@gmail.com, Website: www.asiaticoxygenitd.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31ST MARCH, 2022 AND CONSOLIDATEDR AUDITED FINANCIAL

RESULYS FOR THE YEAR ENDED 31ST MARCH, 2022 #
PART | I ] ] i
o khis (Except EP:
| Standalone Consolidated
! CGUARTER ENDED { YEAR ENDED YEAR ENDED
31.03.202 © 31.12.2021 | 31.03.2021 | 31032022 | 31.03.2021 | 31.03.2022 | 31.03.2021
Sl Particulars (Audited) | (Unaudited) | (Audited} | {Audited) {Audited) {Audited) (Audited)
1 iincome
{a} Revenue from operations 69.82 88.81 69.55 316.05 277.91 31605 277.91
(b) Other Income 238.27 536.41 930.16 1865.43 1481.07 1865.43 1491.07
Total ncome (al + (b} 309.08 62522 99971 2181.48 | 176898 | 218148 1768.88
2 ;Expenses Z
{a) Cost of Materials Consumed 0.71 1.71 4.07 10.99 7.67 10.98 767
{b} Purchase of Stock-in-trade - - « . a . -
{c} Changes in inventories of Finished goods, work-in-progress - i « - i « - - -
and stock-in-trade
{d} Employee henefits expenses 105.16 B1.05 @ 9738 347.86 324.13 347.86 32143
¢) Finance costs i 11 0.05 384 @ 143 5.34 1.43 5.34
f) Depreciation and amortization expenses 7.85 7.82 7.82 1 3121 30.25 31.21 30.25
g) Other expenses 233.71 99.28 . 190.84 | 493.74 359.96 495.93 360.04
"Total Expenses {sum of (a) 1o (g)) 348.54 189.92  303.95 885.23 724.35 887.42 724.43
3 IProfit(Loss) before exceptional items and Tax (1-2) {39.45) 435.30 69576 | 1296.25 1044.83 1294.06 1044.55
4 Exceptional items ! 0.00 0.00 £.00 ; 0.00 0.00 0.00 0.00
5 Profit{Loss) before T1ax (3-4) i {38.45) 43530 | 695.76 1286.25 1044.63 1294,06 | 1044.55
6 Tax Expense i i
(a) Current Tax 268.57 ¢.00 232.37 268.57 232,37 268.57 232,37
{b) Income Tax for Earlier Years 0.00 0,00 4.23 0.00 4.23 0.00 4.23
(c) Deferred Tax (11.08) 0.00 19.79 (11.08) 19.79 (11.08) 19.79
Total Tax Expense 257,49 0.00 | 256.39 257.49 25699 | 25749 | 256.39 |
7 Net ProfiiLoss) after Tax for the Perod (5-6) (296.84) 43630 | 439.37 1038.76 788.24 1036.57 788.16
8 Other Comprehensive Income 5
A (i) Items that will not be reciassified to Profit or Loss 313.81 ; (180.98) (36.15} 624.10 1480.92 629.36 147673
{if) Income tax relating to items that will not be reclassified to (38.51) 20.14 3.03 {73.04) (165.79) (73.04) (185.79)
Profit or Loss
B (i) Items that will be reciassified to Profit or Loss . 000 - 0.00 0.00 0.00 0.00 0.56 10.50)
(if) Income tax relating to items that wiil be reclassified to Profit 000 | 000 0.00 0.00 i 0.00 0.00 0.00
or Loss ; |
Other Comprehensiva income (Net of tax) | 27530 | {160.84) | (33.12) 551.06 | 131513 556.88 1310.44
i i H
g Total Comprehensive Income for the period . (21.84) | 27446 406.25 1589.82 2103.37 1593.45 2098.50
(Comprising profit and other somprehensive income} (7+8) !
10 Paid -up Equity Share Capital (face value of Rs. 10/- each) 165.21 165.21 165.21 166.21 165.21 165.21 165.21
11 Other Equiy 26475.21 24885.39 26452.64 24858.18
12 iEarnings per Share (EPS)
a) Basic and diluted EPS (47.97)* | 26.34" 26.59" 62.88 47.71 62,74 47.71
{of Rs 10/- each) ; i i {
* notannualised i ] i i i




Notes: |

| ] i

| i i

The ahove Financial Results for the quarter and year ended March 31, 2022 have been reveiwed and recommended by the Audit Committee and

approved by the Board of Directors at their respective meetings held on 27th May, 2022, The Statutory Auditors have expressed an unmodified audit

opinion.

T 7 i

i | . !
[Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of ind AS notified

under the Companies {Indian Accounting Standards) Rules, 2015 as amended fmm time to time.
|

The Conipany has only one distinct Business/Geographical segment and hence no separate segmant mformauon is enclcsed

The figures for the quarter ended March 31, 2022 and March 31, 2021 are the batancmg fi gufes between aud|ted figures in respect of the full ﬂnanclal

years and the published unaudited year to date figures upto the third quarter of the respectwe financial years which were subjected to limited revlew.

&

Previous periodlyear figures have heen regrouped and/or rearranged, wherever necessary to make their classxﬁcaﬂen compatable wnh the current

periodiyear,

i By Order of the Board
Place : Mumbai i For ASIATIC OXYGEN LTD.
Date : 27th May, 2022 T
¥ Kanotia)
Chalrflan & Managing Director
/¥ DIN: 00044307
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KUMAR SANJEEV & ASSOCIATES

Chartered Accountants

1C, 249A Motilal Gupta Road, Kolkata- 700082
Tel # 033-22254832, Mobile # 99903880738, Email- kumarsanieev1312@omail.com

Independent Auditor’s Report on the Quarterly and Year to Date Standalone Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors
Asiatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 700001

Opinion

We have audited the accompanying Standalone Financial Results of Asiatic Oxygen Limited ('the
Company") for the quarter and year ended 31 March 2022 (“the Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulation").

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid Standalone Financial Statement:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial information for the quarter and
year ended on 31* March, 2022.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of financial statements under the provisions of the Act and
the Rules there under, and we have fulfilled our ethical responsibilities in accordance with the
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the standalone Financial Results.

-

CEV & 20N
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KUMAR SANJEEV & ASSOCIATES

Chartered Accountants

1C, 249A Motilal Gupta Road, Kolkata- 700082
Tel # 033-22254832, Mobile # 99903880738, Email- kumarsanjeev1312@gmail.com

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the standalone annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.




KUMAR SANJEEYV & ASSOCIATES

Chartered Accountants

1C, 249A Motilal Gupta Road, Kolkata- 700082
Tel # 033-22254832, Mobile # 99903880738, Email- kumarsanjeevi312@gmail.com

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of standalone
financial statements whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

-



KUMAR SANJEEV & ASSOCIATES

Chartered Accountants

1C, 249A Motilal Gupta Road, Kolkata- 700082
Tel # 033-22254832, Mobile # 99903880738, Email- kumarsanjeevl312@gmail.com

Other Matters

a) The standalone annual financial results include the results for the quarter ended 31* March, 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us, as required under the listing regulations.

Our report is not modified in respect of the above matters.

For Kumar Sanjeev & Associates
Chartered Accountants

S oy < e \c\wou,u .

T e SANJEEV KUMAR
Place: Kolkata o ol Partner
Date: 27" May, 2022 Membership No. 069730

UDIN: 22069730AJTPTQ85¢
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KUMAR SANJEEYV & ASSOCIATES

Chartered Accountants

1C, 249A Motilal Gupta Road, Kolkata- 700082
Tel # 033-22254832, Mobile # 99903880738, Email- kumarsanieevi312@gmail.com

Independent Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of
Asiatic Oxygen Ltd.

8. B.B.D Bag (East)
Kolkata- 700001

Opinion

We have audited the accompanying Consolidated annual Financial Results of Asiatic Oxygen Limited
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group") for the year ended 31% March, 2022, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/

financial information of the subsidiaries the aforesaid consolidated annual financial results:

a) include the annual financial results of the following entities:

Nameoftheentity = = = | Relationship
1. | AOL Sugar & Industries Pvt. Ltd. Subsidiary
2. | AIG Ventures F.Z.E L Foreign Subsidiary
3. | Agricova Limited | Foreign Subsidiary

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

¢) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally
accepted in India of the consolidated net profit and other comprehensive income and other financial
information of the group for the year ended 31° March, 2022,




KUMAR SANJEEV & ASSOCIATES

Chartered Accountants

1C, 249A Motilal Gupta Road, Kolkata- 700082
Tel # 033-22254832, Mobile # 99903880738, Email- kumarsanjeev1312@gmail.com

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the 'Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results'
section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence obtained by us along with the consideration’

of audit reports of the other auditors referred to in "Other Matters" paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.
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In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the company has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
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results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of
the entities within the Group to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. Our responsibilities in this regard are further defined
in the section titled "Other Matters" in this report.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statements / financial information of 2 foreign subsidiaries, whose
financial statements / financial information reflect total assets of Rs. 163.86 Lakhs as at 31 March,
2022, total revenues of Rs. NIL and net cash outflows amounting to Rs. 1.54 Lakhs for the year ended
on that date, as considered in the consolidated financial statements. These financial statements /
financial information are unaudited and have been furnished to us by the Management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, and our report in terms of sub-sections (3) and (11) of Section 143 of
the Act in so far as it relates to the aforesaid subsidiaries, is based solely on such unaudited financial
statements / financial information. In our opinion and according to the information and explanations
given to us by the Management, these financial statements / financial information are not material to
the Group.
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The Statement includes the consolidated financial results for the quarter ended 31* March, 2022 being
the balancing figures between the audited consolidated figures in respect of the full financial year
ended 31% March, 2022 and the published unaudited year to date figures up to the end of third quarter
of the current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

Our opinion on the statement is not modified in respect of the above matters.

For Kumar Sanjeev & Associates
Chartered Accountants
Firm Registration No. 328267E

S ool leumens-

SANJEEV KUMAR
Place: Kolkata Partner
Date: 27" May, 2022 Membership No. 069730
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A Asiatic Oxygen Ltd.

CIN : L24111WB1961PLC025067 * Website : www.asiaticoxygenltd.com « E-mail : asiaticoxygenltd@gmail.com

Date: May 27, 2022

The Secretary,

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata — 700001

Scrip Code: 11581

Dear Sir/Madam,

Sub: Declaration in respect of Audit Report with an unmodified opinion for the financial vear
ended 31% March, 2022

This is to confirm you that pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we hereby confirm that the Reports of
Auditors are with unmodified opinion with respect to the Audited Financial Results of the Company
for the quarter and financial year ended March 31, 2022.

We request you to kindly take the above on records.
Thanking you,
Yours faithfully,

For Asiatic Oxygen lelted

Dipak Kadel
Company Secretary \“'“-’
(Mem No. A35029)





