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Date: 14.08.2023

The Secretary

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata - 700 001

Serip Code: 10011581

Sub: Outcome of the Board Meeting held on 14" August, 2023

Dear Sir/Madam,

This is to inform you that in pursuance to Regulation 33 of SEBI (LODR) Regulations,
2015, the Board of Directors of the Company in their meeting held today i.e., Monday,
the 14™ day of August, 2023 started at 3.00 p.m. and concluded at 5.00 p.m. has inter-
alia, considered and approved the Un-audited Financial Results (Standalone &
Consolidated) of the Company for the 1% Quarter ended 30" June. 2023.

The said Un-audited Financial Results (Standalone & Consolidated) along with the
Limited Review Report of the Statutory Auditors of Company is enclosed herewith.

The said results will be duly published in leading newspapers as per Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
will be uploaded on the website of the Company.

Kindly take the aforesaid information in your records.

Thanking you,

Yours faithfully,

Dipak Kadel
Company Secretary

Encl.: As above
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ASIATIC OXYGEN LIMITED
Regd. Office : 8, B B D Bag {East),
Kolkata - 700 001 ( West Bengal )

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATEID FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023
| I

|

_In Lakhs {Ex |
Standalone Consolidated
- QUARTER ENDED [YEAR ENDEL] QUARTER ENDED YEAR ENDED)
30060023 | 31.03.2023 | 30062042 31.05.2023 | 30.06.2023 = 31.03.2023 | 30.06.2022
{Unaudited) (Audited)  (Unaudited) (Audited) | (Unaudited) (Audited) | (Unaudited) | (Audited)
[Refee ot &) ‘ {Betectioted) |
1 ncome e I :
__{a) Revenue frof operations 89,65 94.02 54.96 37038 | 16599 | 426.34 128.39 702.70
gg) Other Income 418.60 966.45 (639.33)  1348.20 | 42435 | 9B9.86 (630.50) | 1371.81
I'Falnl Income {a) l-'- {b} 508.25 1060.47 {584.37) 1718.58 590.34 1416.20 (502.11) | 2074.31
1
=R |Expenses o {
'1ia}‘éast of Materials Consumed ; 000 | 000 0.39 2.87 35.22 154.37 3400 | 157.24
_ {b) Purchase of Stock-in-trade 0. 'OD 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(c) Changes in inventories ‘of Finished goodu, work -N-progress 0:00 0.00 0.00 0.00 {0.28) 0.00 I o 25) 0.00

. and stock-in-trade el i ) % ;

" (d) Employee benefits expenses i 8769 | 6334  77.39 368.36 92.77 83.43 8245 | 39845
(e} Finance costs 243 | 2308 | 001 36.51 243 2305 | 001 | 3651
~(f) Depreciation and amortization expenses By = 610 | 799 I 7.9 31.63 6.33 941 |, 798 | 3275

{g) Other expenses 72.54 421.58 114.67 800.22 96.28 726.36 13437 - | 1104.89
TTotal Expenses (sum of (a) to (g)) T6888 | BiB87 20045 123059 | 73474 | 99630 | 76756 171894
¥ i i
3 TProfiU|{Loss) belofe exceptional ilems and 1ax (1-2) "339.59 BA4.50 | (784.69) | 478.99 357.60 419.90 759.67) | 354.37
4 Exceptional items = ) ) 0.00 0.00 ‘ 0.00 0.00 0.00 0.00 0.00 0.00
; ; i
™5 [Profi/|Loss) before Tax (3-4] 9.59 544.50 | (764.52) | 478.99 357.60 419.90 [759.67) . 954.37 |
_ 6 :Tax Expense ) | ‘ i
_{a) Current Tax 000 | 9152 0.00 91.62 4.50 117.18 6.21 117.18
b 0.00 000 | 0.00 3.88 0.00 0.58 0.00 447
c)DeferredTax 0.00 7.26 0.00 7.25 0.00 7.03 0.00 7.03
Total Tax EXpense 0.00 98.77 000 | 102.66 350 124.79 .21 128.68
- |
7 Net Profitf{Loss) after Tax for the Pariod (5:6) 339.59 I 445,73 | (784.52) = 376.33 353.10 295.11 (765.88) 226.69
Profit{Loss) Attributable to the Non-Controlling Interest 1 ‘ 3.99 20.35 5.51 20.35
_Profiti{Loss) A Am‘xhuuhle to the Shareholders of the Company I 349.11 274.76 {771.39) 205.34
A (i) Mems that will 110t be reclassified to Profit or Loss (98.17) | (154.16) | (1389.51) | (747.57) | (98.17) (141.91) | (1389.51) | (735.32)
lgﬂ) Income tax relating to items that wlil not be reclassified to 10.92 16.30 16174 | B2.29 10.92 16.30 161.74 82.29
Profit or Loss DY N |
B {i) items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 1.98 0.00 1.88
{il) Income tax relating to items that will be reclassified to Profit 0.00 | 0.00 0.00 0.00 | 000 0.00 0.00 0.00
or Loss
Other Comprehensive income (Net of tax) (87.25) | {137.85) | {(1227.77) | (665.28) 87.25) (123.533 (1227.77} {651.05)
‘Other Comprehensive Income Aftributable to the Non- 0.00 . 000 0.00 0.00
Comml ling Interest i i
Ol:h umpmhensiuc lncome Atiributable to the Shareholders (87.25) (123.63) | (1 227.77) | (851.05)
of the Company —
i \
9 Tcsta! Compfehznsiva income for the period 252,34 307.87 | (2012.29) {288.85) 265,85 171.48 | (1983.85) {425.36)
((:nmpnsmg ensive income} (7+8) | l
‘Other Gomprahensive Income Attributable to the Non- 5 3.99 1 20.35 I 20.35
Controlling Interest |
_ Other Comprehensive Income A 261.86 | 15143 | | (1s88.18) | (445.71)
165.21 165.21 165.21 165.21 1656.21 165.21 165.21 166.21
_11_Other Equity ' s 1 | 26188.26 . | 26255.10
12 Earnings per Sha Ay [
| o il o
_a) Basic. EPS 20.56* 26.98" (47.48)" 22.78 21.13" | 16.63° | (4669 | 1243
{of Rs 10/- each) _ i i i
*not annualised | i i
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—— - I i i
ove Financial Results for the quarter ended June 30th, 2023 have been reveiwed and recommended by the Audit Committee and approved by the Board

Directors at their respective meetings heid on 14th August, 2023, The Statutory Auditors of the Gompany have carried out Imited review of the above
audited Standalone and Consolidated financial results for ﬂutﬂl;mﬁrmdeﬂ June 30th, 2023. ; | P J{
E—nema—— - & . £ J i | . ‘ i
2 The above Financial results have been prepared in accordance with the Campanies (Indian ‘Accounﬂng Standards) Rules, 2015 (Ind AS) prescribed under

. section 133 of the Companies Act, 2013 and other recognized accounting practices and policias to tha eixtenl applicable.

3 The Company has only one distinct BusinessiGeographical segment and hence does not have any reportable segments as per Indian Accounting Standard
{ind AS) 108- "Operating Seqments”, ! 1 ! {

4 The figures for the quart
. _and published year to da

v ended March 31, 2023 are the balaneing figuires between the audited figures in respect of the full financial year ended on that date
te figures upto the third quarter of the said financial year, ;

_5_Current and Deferred Tax has not been recognised for the current quarter. The same will be determined at the end of the year. The Company follows this

this consistently for arriving at quarterly results.

| i I
& |Previous periodiyear figures have been regrouped andlor re l, wherever necessary to make their classification comparable with the current

periodiyear. i [ ‘ g fn R [ St
< | ] s
__ Place : Mumbai ! By Order of the Board
Date : 14th August, 2023 Fpr ASIATIC DXYGEN LTD.




S.B.DANDEKER & CO.

Chartered Accountants

P-36 India Exchange Place, Kolkata 700001
Tel # 033-40646453, Email- kabkol@yahoo.com

Limited Review Report on Quarterly Unaudited Standalone Financial Results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To

The Board of Directors
Asiatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 700001

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the Statement”)
of Asiatic Oxygen Limited (“the Company”) for the quarter ended 30™ June 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, which has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For and on behalf of
S.B. Dandeker & Co
Chartered Accountants
(Registration No. 3 9E)

c’_’__________ T
/’m&lpat

Place: Kolkata Partner
Date: 14/08/2023 (Membership No.: 057903)
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S.B.DANDEKER & CO.

Chartered Accountants

=

P-36 India Exchange Place, Kolkata 700001
Tel # 033-40646453, Email- kabkol@yahoo.com

Limited Review Report on Quarterly Unaudited Consolidated Financial Results of the Company
Pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To

The Board of Directors of
Asiatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 700001

II

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (“the
Statement”) of Asiatic Oxygen Limited (“The Parent”) and its subsidiaries (The parent and its
subsidiaries together referred to as “the Group”), for the quarter ended 30™ June 2023 being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting standard 34 “Interim financial
Reporting”(Ind As 34), Prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of Entity”, Issued by the Institute of Chartered Accountants of India (ICAI),
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015
as amended, to the extent applicable.

The statements included the results of the following Subsidiaries:

Sr. | Name of the Entity Relationship
No.

I. | AOL Sugar & Industries Pvt. Ltd. Subsidiary

2 | Bihar Air Products Limited Subsidiary

3. | AIG Ventures F.Z.E Foreign Subsidiary
4. | Agricova Limited Foreign Subsidiary

f
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5. Based on our review conducted and procedures performed as stated in paragraph 3 and based on

consideration of review reports of other auditors as stated in paragraph 6 below, nothing has come
to our attention that caused us to believe that the accompanying financial results, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI ( Listing obligations
and Disclosure requirements) regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of one subsidiary, M/s Bihar Air Products
Limited, included in the consolidated unaudited financial results, whose interim financial
information reflect total assets of Rs. 729.17 Lakhs, total revenues of Rs. 82.09 Lakhs, total net
profit/(loss) after tax of Rs. 13.51 Lakhs and total comprehensive income of Rs. 13.51 Lakhs for
the quarter ended 30" June, 2023 as considered in the consolidated unaudited financial results. This
interim financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of the subsidiary is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

The consolidated unaudited financial result includes the interim financial information of two
subsidiaries which are located outside India and has not been subjected to review. The financial
information has been prepared in accordance with accounting principles generally accepted in the
respective country and has been furnished to us by the Management. Our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on such unaudited financial information. According to the information and

explanations given to us by the Management, this interim financial information is not material to
the Group.

Our opinion on the statements is not modified in respect of the above matter.

For and on behalf of
S.B. Dandeker & Co
Chartered Accountants
(Registration No. 301009E)

Kedarashish Bapat

Place: Kolkata Partn
Date: 14/08/2023 (Membership No.: 057903)

Wbzn!- 23057903 BevEEp 201)



