A Asiatic Oxygen Ltd.

REGD. OFFICE : 8, B. B. D. BAG EAST, KOLKATA - 700 001 Phone : 2230-7391/7.392 Fax : 22306317.'
CIN : L24111WB1961PLC025067 - Website : www.asiaticoxygenltd.com « E-mail : asiaticoxygenltd@gmail.com

Date: 12.02.2022

The Secretary

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata - 700 001

Scrip Code: 10011581

Sub: Outcome of the Board Meeting held on 12" February, 2022

Dear Sir/Madam,

This is to inform you that in pursuance to Regulation 33 of SEBI (LODR) Regulations,
2015, the Board of Directors of the Company in their meeting held today i.e., Saturday,
the 12" day of February, 2022 started at 3.00 p.m. and concluded at 4.10 p.m. has inter-
alia, considered and approved the Un-audited Financial Results (Standalone &

Consolidated) of the Company for the quarter and nine month ended 31% December,
2021.

The said Un-audited Financial Results (Standalone & Consolidated) along with the
Limited Review Report of the Statutory Auditors of Company is enclosed herewith.

The said results will be duly published in leading newspapers as per Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
will be uploaded on the website of the Company.
Kindly take the aforesaid information in your records.
Thanking you,
Yours faithfully,
For Asiatic Oxygen Ltd OXT
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Company Secretary

Encl.: As above



ASIATIC OXYGEN LIMITED

Regd. Office : §, B 8 D Bag (East),

Kolkata - 700 001 { West Bengal )

CIN : L24111WB1961PLCO25067, Ph.: (D33) 2230.7384/7382, E-mail : asiaticoxygenitd@gmail.com, Website: www,asiaticoxygenitd.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021

Rs. In Lakhs (Except EPS)

Standalone
QUARTER ENDED NINE MONTHS ENDED  |YEAR ENDED
31122021 = 30.09.2021  31.12.2020 | 31.12.2021 = 31.12.2020 | 31.03.2021 |
Sl Particulars {Unaudited) = (Unaudited)  (Audited) | (Unaudited)] (Audited) {Audited)
1 }{income
{a) Revenue from operations 88.81 86.20 90.07 246.23 208.36 277.91
{b) Other income 536.41 606.22 365.72 1626.16 560.91 1481.07
Total Income (a) + (b} 625.22 682.42 455.79 | 1872.39 769.27 1768.98
2 |Expenses
{a) Cost of Materials Consumed 1.71 4.68 2.19 ~10.28 3.60 7.67
{b) Purchase of Stock-in-trade 0.00 0.00 0.00  0.00 0.00 0.00
{c] Changes in inventories of Finished goods, work-in-progress 0.00 0.00 0.00 0.00 0.00 0.00
and stock-in4rade
{d) Employee benefits expenses 81.08 85.58 80.43 242.70 223.75 321.13
{e) Finance costs 0.05 0.10 0.31 0.32 1.50 5.34
{f) Depreciation and amortization expenses 7.82 .17 782 . 2336 22,43 30.25
(g) Other expenses - 99.29 97.82 77.33 280.08 168.12 359.96
Total Expenses {sum of (a) to (g)) 189,92 185,86 167.88 536.69 420,40 724.35
3 _{Profit/(Loss) before exceptional items and Tax (1-2) 435.30 496.46 287.91 1335.70 348.87 1044.63
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
5 |Profit/{L.oss) before Tax (3-4) 435.30 496.46 287.91 1335.70 348.87 1044.63
8 {Tax Expense
{a} Current Tax 0.00 0.00 0.00 . 000 0.00 232.37
(b} MAT Credit Entitiement 0.00 0,00 0.00 0.00 0.00 0.00
{c) Income Tax for Earlier Years 0.00 0.00 0.00 0.00 0.00 4.23
(d) Deferred Tax 0.00 0.00 0.00 0.00 0.00 18.79
Total Tax Expense 0,00 0.00 0,00 0.00 0.00 256.39
7 |Net Profit/{Loss) after Tax for the Period {5-8) 435.30 496,46 287.91 | 133570 348.87 788.24
8 |Other Comprehensive Income
A |{i) Items that will not be reclassified to Profit or Loss {180.98) 294.11 632.61 310.29 1517.07 1480.92
{ii) Income tax relating to items that will not be reclassified to 20.14 (32.73) (59.27) (34.53) (168.82) (165.79)
Profit or Loss
B (i) items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00
{ii} Income tax relating to items that will be reclassified to Profit 0.00 0.00 0.00 0.00 0.00 0.00
or Loss
Other Comprehensive Income (Net of tax) (160.84) 261.38 473.34 = 275.78 1348.25 1315.13
9 |Total Comprehensive Income for the period 274.46 757.84 761,25 1611.46 1697.12 2103,37
(Comprising profit and other comprehensive income) (7+8) ;
10 |Paid -up Equity Share Capital (face value of Rs. 10/- each) 165.21 165.21 165.21 165.21 165.21 165.21
11 {Other Equity 24885.39
12 {Earnings per Share (EPS)
a)|Basic and diluted EPS 26.34* 30.05* 17.42* 80.84* 2t 47.71

(of Rs 10/- each)

* not annualised
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The above Financial Results for the quarter and nine months ended December 31st, 2021 have been reveiwed and recommended by

the Audit Committee and approved by the Board of Directors at their respective meetings held on 12th February, 2022. The Statutory

‘Auditors of the Company have carried out limited reveiw of the above Unaudited Standalone financial results for the quarter and nine

months ended December 31st, 2021,

The above Financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015

(Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent

applicable.

The Company has only one distinct Business/Geographical segment and hence does not have any reportable segments as per Indian

Accounting Standard (Ind AS) 108- "Operating Segments'.

.The outbreak of COVID-18 pandemic and consequent lockdown and restrictions has significantly impacted regular business operations.

The company has taken into account all information for assessing possible impact of COVID-18 on various elements in its financial

resuits, However, the impact assessment of COVID-18 is an on-going process, given the uncertainties associated with its nature and

duration, hence, the same may differ from that estimated as on the date of approval of this unaudited financial results, The Company

‘Wil continue to closely monitor any material changes to future economic conditions and the consequent impact on its business, if any.

The performance of the quarter is not comparable quarter-to quarter due to reasons stated above.

Current and Deferred Tax has not been recognised for the current quarter, The same will be determined at the end of the year.

The Company follows this this consistently for arriving at quarterly results.

_Previous period/year figures have been regrouped and/or rearranged, wherever necessary to make their classification comparable

with the current period/year.

Place : Mumbai

By drder of the Board

Date_: 12th February, 2022 /@—:v %\ i/xs,; 7 " For ASIATIC OXYGEN LTD.
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KUMAR SANJEEV & ASSOCIATES

Chartered Accountants

1C, 249A Motilal Gupta Road, Kolkata- 700082
Tel # 033-22254832, Mobile # 99903880738, Email- kumarsanicevisi Z@vmail.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors
Asiatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 700001

1%

Place: Kolkata
Date: 12/02/2022

We have reviewed the accompanying statement of unaudited standalone financial results (“the Statement™)
of Asiatic Oxygen Limited (“the Company”), for the quarter ended 31 December, 2021 and year to date
from 1** April, 2021 to 31% December, 2021 (“the Statement™), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, which has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounti ng
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we could become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For and on behalf of

Kumar Sanjeev & Associates
Chartered Accountants

S s e ed eumenan.
njeev Kumar
Partner

mee-;zaoéﬁwso PBPEYVTS88H



ASIATIC OXYGEN LIMITED

Regd. Office : 8, B B D Bag (East),

Kolkata - 700 001 { West Bengal )

CIN : L24111WB1981PLCO25067, Ph.: (033) 2230-7391/7382, E-mail : a iaticoxygenitd@gmail.com, Website: www. i itd.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021

i

Rs.In Lakhs {Except EPS)
i
Consalidated

) QUARTER ENDED NINE MONTHS ENDED  |YEAR ENDE
31.42.2021 @ 30.09.2021 31.12.2020 | 14.12.2020 | 31.03.2021
8L Particulars {Unaudited) = (Unaudited) (Audtted) dnted)l (Audlted) {Audited)
1 {lncome
(a) Revenue from operations 88.81 86.20 80.07 246.23 = 208.36 277.91
(b) Other Income 536.41 808.22 365.72 1626.16 560.91 = 1491.07
Total Income (a) + (b) . 625.22 69242 = 45579 1872.39 769.27  1766.98
2 |Expenses
{a) Cost of Materials Consumed 1.71 4.69 2.19 10.28 = 3.60 7.67 -
{b} Purchase of Stock-in-trade 0.00 0.00 0.00 000 - 0.00 0.00
{c) Changes in inventories of Finished goods, work-in-progress 0.00 0.00 0.00 000 | 0.00 0.00
and stock-in-trade :
{d) Employee benefits expenses 81.05 85.58 80.43 242.70 223.75 321.13
{e) Finance costs 0.05 0.10 0.31 0.32 150 534
(f) Depreciation and amortization exp 7.82 7.77 7.62 23.36 2243 = 30,25
{g) Other expenses 99.29 97.83 77.33 26004 .  169.12 = 360,04
Total Expenses (sum of (a) to {g)) . 189.92 195.97 167.88 536.70 | 42040 @ 724.43
3 |Profit/(Loss) before exceptional items and Tax (1-2) 435.30 486.45 = 287.91 1335,69 348.87 1044.55
4 [Exceptional items 0.00 0.00 ___ 0.00 0.00 0.00 0.00
5 |Profit/{Loss) before Tax (3-4) 435.30 496.45 287.91 133569 @ 348.87 1044,55
6 jTax Expense
(a) Current Tax 0.00 0.00 0.00 0.00 0.00 232.37
{b} MAT Credit Entitlement 0.00 0.00 0.00 0.00 0.00 0.00
{c) Income Tax for Earlier Years 0.00 0.00 0.00 0.00 0.00 4.23
{d) Deferred Tax 0.00 . 0.00 0.00 0.00 0.00 18.79
Total Tax Expense 0.00 000 | 0,00 0.00 0.00 256.39
7 iNet Profit/(Loss) after Tax for the Period {5-6) 435.30 496.45 = 287.91 1335.62 348.87 788.16

8 {Other Comprehensive income

A i) ltems that will not be reclassified to Profit or Loss (180.98) 294,11 532.81 310.28 1517.07 1476.73
{ii) Income tax relating to jtems that will not be reclassified to 2014 (32.73) . (88.27) (34.53) = (168.82) (165.79)
Profit or Loss
B (i) items that will be reclassified to Profit or Loss 0.00 . 0,00 0.00 . 0.00 0.00 {0.50)
{ii) Income tax relating to items that will be reclassified to Profit 0.00 0.00 0.00 L 0.00 0.00 0.00
or Loss i !
Other Comprehensive Income (Net of tax) . {160.84) 261,38 473.34 275.76 1348.25 1310.44
9 |Total Comprehensive Income for the pericd 274.45 757.83 761.25 1611.45 1687.12 2098.80
{Comprising profit and other comprehensive income) (7+8) !
10 |Paid -up Equity Share Capital {face value of Rs. 10/- each) 165.21 165.21 165.21 165.21 = 185.21 165.21
11 |Other Equity . 2485919

12 {Earnings per Share (EPS)

a){Basic and diluted EPS 28.34* 30.06" 17.42" 80.84* 21,11 47,71

(of Rs 10/- each)

* not annualised




Notes:

The above Financial Results for the quarter and nine months ended December 31st, 2021 have been reveiwed and récommended by

the Audit Committee and approved by the Board of Directors at their respective meetings held on 12th February, 2022. The Statutory

Auditors of the Company have carried out limited reveiw of the above Unaudited Consolidated financial resuits for the quarter and

nine months ended December 31st, 2021.

The above Financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015

(ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent

applicable.

The Company has only one distinct Business/Geographical segment and hence does not have any reportable segments as per Indian

Accounting Standard (Ind AS) 108- "Operating Segments”.

_The outbreak of COVID-18 pandemic and consequent lockdown and restrictions has significantly impacted regular business operations.

The company has taken into account all information for assessing possible impact of COVID-19 on various elements in its financial

results, However, the impact assessment of COVID-19 is an on-going process, given the uncertainties associated with its nature and

duration, hence, the same may differ from that estimated as on the date of approval of this unaudited financial results. The Company

_will continue to closely monitor any material changes to future economic conditions and the consequent impact on its business, if any.

The performance of the quarter is not comparabie quarter-to gquarter due to reasons stated above,

Current and Deferred Tax has not been recognised for the current quarter. The same will be determined at the end of the year.

The Company follows this this consistently for arriving at quarterly results,

Previous period/year figures have been regrouped and/or rearranged, wherever necessary to make their classification comparable

with the current periodyear.
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KUMAR SANJEEV & ASSOCIATES
Chartered Accountants e
1C, 249A Motilal Gupta Road, Kolkata- 700082
Tel # 033-22254832, Mobile # 99903880738, Email- kumarsan jeevl312@email.com

....................................................................... A B R

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors of
Asiatic Oxygen Ltd.

8, B.B.D Bag (East)
Kolkata- 700001

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement™) of Asiatic Oxygen Limited (“The Parent”) and its subsidiaries (The parent and its
subsidiaries together referred to as “the Group”), for the quarter ended 31 December, 2021 and for
the period from 1 April, 2021 to 31% December, 2021 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. This statement which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement  principles laid down in Indian Accounting standard 34 “Interim financial
Reporting”(Ind As 34), Prescribed under Section 133 of the Companies Act,2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of Entity”, Issued by the Institute of Chartered Accountants of India (ICAD),
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015 as amended,
to the extent applicable.




4. The statements included the results of the following Subsidiaries:

Name of the entity Relationship

AOL Sugar & Industries Pvt. Ltd.
AIG Ventures F.Z.E
Agricova Limited

Foreign Subsidiar
Foreign Subsidiar

5. Based on our review conducted and procedures performed as stated in paragraph 3 nothing has
come to our attention that caused us to believe that the accompanying financial statements, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed

6. The consolidated unaudited financial result includes the interim financial information of two
subsidiaries which are located outside India and has not been subjected to review. The financial
information has been prepared in accordance with accounting principles generally accepted in the
respective country and has been furnished to us by the Management. Our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based
solely on such unaudited financial information. According to the information and explanations
given to us by the Management, this interim financial information is not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter.

For and on behalf of
Kumar Sanjeev & Associates
Chartered Accountants
(Registration No. 328267E)

/:ﬁ,‘g‘?\
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KOLKATA

Place: Kolkata
Date: 12/02/2022

UDIN!- 22669130 ABPR XS 3424



